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INDEPENDENT AUDITORS' REFORT

To the Board of Directors
Omne Voice for Volusia, Inc.
Daytona Beach, Florida

We have audited the accompanying statement of financial position of One Voice for Volusia, Inc. (a nonprofit organization)
as of June 30, 2008, and the related statements of activities, functional expenses, and cash flows for the year then ended.

These financial statements are the responsibility of the Organization’s management. Our responsibility is to express an
opinion on these financial statements based on our audit.

We conducted our audit in accordance with auditing standards generally accepted in the United States of America and the
standards applicable to financial audits contained in Government Auditing Standards, issued by the Comptroller General of
the United States. Those standards require that we plan and perform the audit to obtain reasonable assurance about whether
the financial statements are free of material misstatement. An audit includes examining, on a test basis, evidence supporting
the amounts and disclosures in the financial statements. An audit also includes assessing the accounting principles used and

the significant estimates made by management, as well as evaluating the overall financial statement presentation. We believe
that our audit provides a reasonable basis for our opinion.

In our opinion, the financial statements referred to above present fairly, in all material respects, the financial position of One
Voice for Volusia, Inc. as of June 30, 2008, and the changes in its net assets and its cash flows for the year then ended in
conformity with accounting principles generally accepted in the United States of America.

In accordance with Government Auwditing Standards, we have also issued our report dated August 15, 2008, on our
consideration of One Voice for Volusia, Inc.’s internal control over financial reporting and on our tests of its compliance
with certain provisions of laws, regulations, contracts and grant agreements and other matters. The purpose of that report is
to describe the scope of our testing of internal control over financial reporting and compliance and the results of that testing
and not to provide an opinion on the intemal control over financial reporting or on compliance. That report is an integral

part of an audit performed in accordance with Government Auditing Standards and important for assessing the results of our
audit.

’B&%M, Hothsuar BeOliny Pa

Daytona Beach, Florida
August 15, 2008

Serving Your World of Financial Needs

42 8. Peninsula Drive, Daytonag Beach, FL 32118 » (386) 253-0677 * Fax (386) 254-6931
1860 Renzulli Road, New Smyrna Beach, FL 32168 » (386) 427-53412 » Fuax (386) 423-2795
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ONE VOICE FOR VOLUSIA, INC.

STATEMENT OF FINANCIAL POSITION

JUNE 30, 2008
Temporarily
Unrestricted Restricted Total
ASSETS
Current Assels
Cash and cash equivalents b 49,849 b 0 b 40 840
Grants and accounts receivable 31,592 5.625 37.217
Total Current Assets $ 81.441 $ 5,625 $ B7.066
Non-Current Assets
Property and equipment, net of accumulated
depreciation b 10,338 b i} 3 10,338
Deposits 1,400 0 1.400
Total Non-Current Assets $ 11.738 b 0 $ 11.738
TOTAL ASSETS h ! 03,179 $ 5,625 h 08,804
LIABILITIES AND NET ASSETS
Current Liabilities
Accounts payable $ 3,650 $ 0 $ 3,650
Accrued expenses 19.116 0 19.116
Total Current Liabilities b 22.766 b 0 3 22.766
Net Assets 3 70.413 h 5.625 $ 76.038
TOTAL LIABILITIES AND NET ASSETS 3 93.179 $ 5,625 b1 98,804

The Accompanying Notes Are an Integral Part of These Financial Statements
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ONE VOICE FOR VOLUSIA, INC.

STATEMENT OF ACTIVITIES

FOR THE YEAR ENDED JUNE 30, 2008

Temporarily
Unrestricted Restricted Total
SUPPORT AND REVENUE
Grants $§ 158,818 $ 0 158,818
Professional fees 88,768 0 88,768
Community Agenda contributions and grants 33.273 5,625 38,900
Contributions 6,000 0 6.000
TOTAL SUPPORT AND REVENUE 5 286.861 $ 5.625 292.486
NET ASSETS RELEASED FROM RESTRICTIONS
Satisfaction of program restrictions 5 5.625 b (5.625) U]
TOTAL NET ASSETS RELEASED FROM
RESTRICTIONS $ 5.625 $ (5.625) 0
TOTAL SUFPORT, REVENUE AND NET ASSETS
RELEASED FROM RESTRICTIONS $ 292486 $ 0 292.486
EXPENSES
Program Services:
Community planning $ 261268 $ 0 291.268
Total Program Services s 29] 568 $ 0 291.268
Supporting Services:
General and administrative $ 29.033 $ 0 29.033
Total Supporting Services $ 29,033 $ 0 29,033
TOTAL EXPENSES § 320301 $ 0 320,301
(DECREASE) IN NET ASSETS g 7EI5) 3% 0 (27.815)
NET ASSETS — BEGINNING OF YEAR. 08278 5,625 103,853
NET ASSETS — END OF YEAR N 70,413 $ 5,625 $ 76,038

The Accompanying Notes Are an Integral Part of These Financial Statements




ONE VOICE FOR. VOLUSIA, INC.

STATEMENT OF FUNCTIONAL EXPENSES

FOR THE YEAR ENDED JUNE 30, 2008

Wages and payroll taxes
Professional fees

Rent

Supplies

Travel

Printing and reproduction
Employee benefits
Meeting expense
Depreciation

Telephone

Training

Educational and program materials
Insurance

Repairs and maintenance
Advertising

Dues, fees and subscriptions
Web page

Postage and delivery
Internet services
Miscellaneous

Creative products

TOTAL EXPENSES

The Accompanying Notes Are an Integral Part of These Financial Statements

Program Services

Community General and
Planning Administrative
$ 186,085 b 1,701
23,778 7486
14,223 4,129
12,166 506
12,502 128
9,904 0
7,665 1,935
5,229 0
0 4,756
3,971 510
4265 0
3,917 0
0 3,199
0 2,902
2,547 0
0 1,769
1,696 0
1,220 12
986 0
867 0
247 0
$ 291,268 b 20033

4

Total

$ 187,786
31,264
18.352
12,672
12,630
9,904
9,600
5,229
4,756
4,481
4,265
3917
3,199
2,902
2,547
1,769

1,696
1,232
086
867
247

s 320301



ONE VOICE FOR VOLUSIA, INC.
STATEMENT OF CASH FLOWS

FOR THE YEAR ENDED JUNE 30, 2008

CASH FLOWS FROM OPERATING ACTIVITIES
(Decrease) in Net Assets

Adjustments to reconcile (decrease) in
net assets to net cash (used in)
operating activities:
Depreciation
Loss on disposal of property and equipment

(Increase) Decrease in:
Grants and accounts receivable
Increase (Decrease) in:
Accounts payable
Accrued expenses
Total Adjustments
NET CASH (USED IN) OPERATING ACTIVITIES
CASH FLOWS FROM INVESTING ACTIVITIES
Purchase of property and equipment
MNET CASH (USED IN) INVESTING ACTIVITIES
MNET (DECREASE) IN CASH AND CASH EQUIVALENTS
CASH AND CASH EQUIVALENTS — BEGINNING OF YEAR

CASH AND CASH EQUIVALENTS — END OF YEAR

The Accompanying Notes Are an Integral Part of These Financial Statements

5

$ (27815
$ 4756
192
(2,700)

3,650

8.091

$  13.989
$  (13.826)
$  (5.708)
§  (5.708)
$  (19,534)
69.383

$ 49849



ONME VOICE FOR VOLUSIA, INC.
NOTES TO THE FINANCIAL STATEMENTS

FOR THE YEAR ENDED JUNE 30, 2008

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

One Voice for Volusia, Inc. (the Organization) is a nonprofit corporation incorporated April 2, 2001, to
develop a plan to implement programs and services that will help prevent problem behaviors in youth by
reducing community risk factors and building protective factors; to develop a comprehensive local
community-wide planning and strategic implementation program in furtherance of stated objectives of the
organization; to engage any and all sectors of local government and communities in the task of fostering
healthy youth development in furtherance of stated objectives of the organization.

A,

=

Basis of Accounting

The Organization follows standards of accounting and financial reporting prescribed for
voluntary health and welfare agencies. Federal, state and local government and public grants are
recorded as support when performance occurs under the terms of the grant agreement. The
accompanying financial statements have been prepared on the accrual basis of accounting in
accordance with United States generally accepted accounting principles. Under this method of
accounting, revenues are recognized when earned and expenses are recognized when incurred.

Basis of Presentation

Financial statement presentation follows the recommendations of the Financial Accounting
Standards Board in its Statement of Financial Accounting Standards (SFAS) No. 117, Financial
Statements for Not-for-Profit Organizations. Under SFAS No. 117, the Organization reports
information regarding its financial position and activities according to three classes of net assets:
unrestricted net assets, temporarily restricted net assets, and permanently restricted net assets. Net
assets and changes therein are classified and reported as follows:

Unrestricted net assets: Net assets that are not subject to donor-imposed stipulations.

Temporarily restricted net assets: Net assets subject to donor-imposed stipulations that will
be met either by actions of the Organization and/or passage of time.

Permanently restricted net assets: Net assets subject to donor-imposed stipulations that the
Organization maintain them permanently. Generally, the donors of these assets permit the

Organization to use all or part of the income eamed on related investments for general or
specific purposes.

Cash and Cash Equivalents

For the purpose of financial statement presentation, cash equivalents are defined as cash deposits
and accounts with original maturities of less than ninety (90) days.



ONE VOICE FOR VOLUSIA, INC.
NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED JUNE 30, 2008

PAGE TWO

1. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (Cont'd)

D.

Grants and Accounis Receivable

Grants and accounts receivable are primarily due from federal and local governments, other non-
profit organizations and a state university. The Organization uses the direct write-off method for
uncollectible amounts; thus no allowance for doubtful accounts has been recognized in the

accompanying financial statements. The results of this method do not differ materially from the
allowance method.

Contnbutions

Contributions, including unconditional promises to give, are recorded as received. All
contributions are considered to be available for unrestricted use unless specifically restricted by
the donor. Conditional promises to give are recognized when the conditions on which they
depend are substantially met. Unconditional promises to give due in the next year are reflected
as short-term contributions receivable and are recorded at their net realizable wvalue.
Amounts received that are designated for future periods or restricted by the donor for specific
purposes are reported as temporarily restricted or permanently restricted support that increases
those net asset classes. When a donor restriction expires, that is, when a stipulated time
restriction ends or purpose restriction is accomplished, temporarily restricted net assets are
reclassified to unrestricted net assets and reported in the statement of activities as net assets
released from restrictions.

Donor-restricted contributions and grants are reported as increases in unrestricted net assets if the
restrictions are met in the fiscal year in which the contributions are recognized. The
Organization had no permanently restricted net assets at June 30, 2008.

Donated Services

Contributions of donated services that create or enhance non-financial assets or require
specialized skills, are provided by individuals possessing those skills, and would typically need
to be purchased if not provided by donations, are recorded at their fair values in the period
received. In addition, many individuals volunteer their time and perform a variety of tasks that
assist the Organization. No amounts related to volunteer services have been recognized in the
accompanying statement of activities because the criteria for recognition of such volunteer effort
under SFAS No. 116 have not been satisfied.



ONE VOICE FOR VOLUSIA, INC.

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED JUNE 30, 2008
PAGE THREE

L.

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (Cont'd)

G.

Property and Equipment

The Organization’s capitalization policy requires that all property and equipment purchased or
donated with a value or cost of $500 or more be capitalized. All property and equipment with a
value or cost less than $500 are expensed in the period incurred. Property is valued on cost basis if
purchased and fair value if received as a donation. Depreciation is computed on the straight-line
basis over the estimated useful lives of the assets, which range from 5 — 7 years.

Concentration of Risk

The Organization receives substantially all of its grant revenue from the Federal Government, the
State of Florida, and the State of Florida’s designated agencies.

Any of the funding sources may, at their discretion, request reimbursement for expenses or return of
funds, or both, as a result of non-compliance by the Organization with the terms of the grants. This

funding is subject to change and could be subject to the budgetary constraints of the funding
sources.

Income Taxes

The Organization is exempt from federal income taxes under Section 501(c)(3) of the Internal
Revenue Code. There was no unrelated business income for the year ended June 30, 2008.
Therefore, the Organization has made no provision for federal income taxes in the accompanying
financial statements. In addition, the Organization has been determined by the Internal Revenue

Service not to be a “private foundation” within the meaning of Section 509(a) of the Internal
Revenue Code.

Estimates

The preparation of financial statements in conformity with United States generally accepted
accounting principles requires management to make estimates and assumptions that affect the
reported amounts of assets and liabilities and disclosures of contingent assets and liabilities at the
date of the financial statements and the reported amounts of revenues and expenses during the
reporting period. Actual results could differ from those estimates.

Functional Allocation of Expenses

The costs of the Organization’s activities have been summarized on a functional basis in the
Statement of Activities. Accordingly, certain costs have been allocated between programs and
supporting services benefited.



ONE VOICE FOR. VOLUSIA, INC.

MNOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED JUNE 30, 2008
PAGE FOUR

L. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (Cont'd)

L Components of Program and Supporting Services

Program services consist of community planning activities and various projects based on the
stipulations of grant awarding agencies.

P53 GRANTS AND ACCOUNTS RECEIVABLE

Grants and accounts receivable are deemed to be fully collectible by management and are composed of the
following amounts due at June 30, 2008:

SAMHSA g 19,385
Stewart Marchman Center 6,876
County of Volusia 5,625
Volusia County Health Department 2,700
United Way 1,250
Florida State University 781
Daytona Beach Community College 600
TOTAL GRANTS AND ACCOUNTS RECEIVABLE g 37,217

All amounts are due in less than one year.

2 PROPERTY AND EQUIPMENT

Property and equipment consist of the following at June 30, 2008:

Computer equipment $ 20,979
Office equipment 3,362
Office furniture 1.300
$ 25,641
Less: Accumulated depreciation (15.303)
PROPERTY AND EQUIPMENT, NET $ 10,338

Depreciation expense recognized for the year ended June 30, 2008 was $4,756.



ONE VOICE FOR. VOLUSIA, INC.

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAFR. ENDED JUNE 30, 2008
PAGE FIVE

4. MATCHING REQUIREMENTS

According to the Department of Health and Human Services Grants No. 2H795P012447-06 and
1H795P014556-01, the Organization is required to receive and expend non-federal matching funds in the
amount of $100,000 and $68,400, respectively, during the grants® budget period, which is from September
30, 2007 to September 29, 2008. The grants stipulate that in-kind support may also be used to satisfy the
match requirement. The in-kind support, which includes donated facilities and volunteer services, are not
recorded in the Organization’s financial statements, as they do not meet the requirements for recognition
under SFAS No. 116. These amounts are included only for purposes of disclosure regarding the matching

requirements related to the above noted grants. Following is a schedule of non-federal matching during the
year ended June 30, 2008:

Professional fees $ 79,788
Community Agenda contributions and grants 38,900
In-kind facilities and volunteer services 32.798
TOTAL NON-FEDERAL MATCH 3 151,486

< TEMPORARILY RESTRICTED NET ASSETS

Temporarily restricted net assets consist of $5,625 due from the County of Volusia, to be used during the
period July 1, 2008 through September 30, 2008, for the Community Agenda Project.

6. OPERATING LEASE COMMITMENTS

The Organization has entered into a sub-lease for its office facility. The term of the sub-lease is for 51.5
months, and expires August 31, 2009. Monthly payments are made according to the payment schedule
included in the sub-lease and range from $1,400 per month to $1,559 per month during the sub-lease term.

The Organization has also entered into two agreements for consulting services. The terms of these
contracts expire September 30, 2008 and February 28, 2009, respectively. Required payments are $600 per
quarter, and $2.426 per month, respectively.

Future minimum lease payments are as follows for the years ending June 30:

2009 $ 38,630
2010 3.118
TOTAL FUTURE MINIMUM LEASE PAYMENTS g 41,748

Expenses related to these agreements totaled $31,056, for the year ended June 30, 2008.
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